
EXHIBIT C

LETTER OF CREDIT (SAMPLE)

(To be typed on Bank Letterhead)

____________________________________________________________________________________

Beneficiary:

North American Specialty Insurance Company

Washington International Insurance Company

1200 Arlington Heights Road, Suite 400

Itasca, IL  60143-2625
IRREVOCABLE LETTER OF CREDIT NO.: _____

DATE: __ __________________

We hereby irrevocably authorize you (North American Specialty Insurance Company, Washington International Insurance Company) to draw on us for account of         (name of person or company arranging for letter of credit)         up to an aggregate amount of $___________, United States currency, available upon presentation of your drafts at sight on or before the expiration date or any automatically extended expiration date as set forth below.
It is a condition of this Letter of Credit that it shall be deemed automatically extended, without amendment, for one (1) year from the present or any future expiration date hereof, unless thirty (30) days prior to any such date we shall notify you in writing that we elect not to consider this Letter of Credit renewed for any such additional period.  Upon receipt by you of such notice you  may draw hereunder, within the then applicable expiration date and for the then available amount, by means of drafts drawn by you on us at sight, accompanied by your written certification that the bonds or undertakings executed by you on behalf of ______________________ are still outstanding, that the proceeds of the draft will be retained and applied by you only in discharge or reimbursement of liability, loss, cost, expense or unpaid premiums as a result of your execution of such bonds or undertakings, and that in the event your liability under your bonds or undertakings is satisfied, you will refund to us the amount paid less any amounts which may have been paid by you in the meantime under your bonds or undertakings and any unpaid premiums due you on said bonds or undertakings.

We engage with you that all drafts drawn under and in compliance with the terms of this credit will be duly honored by us if presented at this office on or before ___________________, or any automatically extended date as herein set forth.  

Except so far as otherwise expressly stated, this credit is subject to the Uniform Customs and Practices for Commercial Documentary Credits as set forth in I.C.C. Publication No. 600.  If this Credit expires during an interruption of business as described in Article 36 of said Publication 600, we hereby specifically agree to effect payment is this Credit is drawn against within 30 days after the resumption of business.

Authorized Signature




Authorized Signature

__________________________________

_______________________________

Bank Title                                                       

Bank Title_________________________                                                         
